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+DUFDPD�<|QWHPL�LOH�*6<+��<�<�%�\�PH� 
  

(NRQRPLN�DNWLYLWH�LYPH�ND\EHGHFHN� 

 

  

· 0DUW¶WDQ�\HQLGHQ�\�NVHOHQ�6DWÕQ�DOPD�<|QHWLFLOHUL�(Q�
GHNVL��30,���KÕ]OÕ�DUWÕú�H÷LOLPLQL�NRUX\DQ�VDQD\L��UHWLPL�
\DQÕQGD� NÕVPL� ]D\ÕIOÕNODUD� UD÷PHQ� ROGXNoD� \�NVHN�
VH\HGHQ� oHúLWOL� J�YHQ� J|VWHUJHOHUL� JLEL� |QF�� YHULOHU�
HNRQRPLN� DNWLYLGHWH� JHoWL÷LPL]� \ÕO� VDOJÕQ� ND\QDNOÕ�
GDUDOPDQÕQ� DUGÕQGDQ� EDúOD\DQ� KÕ]OÕ� WRSDUODQPD� V��
UHFLQLQ� ]DPDQ� ]DPDQ� VÕNÕODúDQ� NDUDQWLQD� |QOHPOHULQH�
UD÷PHQ�J�oO��ELU�úHNLOGH�GHYDP�HWWL÷LQL�RUWD\D�NR\GX��
%XQD�ED÷OÕ�RODUDN��LON�oH\UHNWH�*6<+�E�\�PHVLQLQ�ELU�
|QFHNL�oH\UH÷H�J|UH�SR]LWLI��JHoHQ�\ÕOÕQ�D\QÕ�G|QHPLQH�
J|UH����FLYDUÕQGD�RODFD÷Õ�|QJ|U�OHELOLU� 

· $QFDN�� 0%¶GH� %DúNDQ� GH÷LúLPLQLQ� DUGÕQGDQ�
SL\DVDODUGDNL� GDOJDODQPD� YH� QHGHQ� ROGX÷X� ILQDQVDO�
NRúXOODUGDNL� VÕNÕODúPDQÕQ� |Q�P�]GHNL� G|QHPGH�
HNRQRPLN� DNWLYLWH\H� \DQVÕPDVÕ� EHNOHQLUNHQ�� VDOJÕQD�
\|QHOLN� |QOHPOHULQ� VRQ� G|QHPGH� GDKD� GD� \R÷XQ�
ODúPDVÕ�EDVNÕODUÕ�GDKD�GD�DUWÕUDELOLU��� 
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(QIODV\RQ�PXKWHPHOHQ�WHSH�QRNWDV×QGD 

 

  

· 1LVDQ¶GD� ����¶OLN� UDNDPÕQ� DUGÕQGDQ� \ÕOOÕN� HQIODV\RQ�
\�NVHOLú� H÷LOLPLQL� V�UG�UHUHN� �����¶GHQ� ]D\ÕI� ED]�
HWNLVLQLQ�GH�NDWNÕVÕ\OD������¶H�XODúWÕ�� 

· 'HWD\D�J|UH�����PDO�JUXEXQGD� \ÕOOÕN�GH÷LúLP�JL\LP�YH�
oHNLUGHN� �U�QOHU� LOH� HQHUML� \DQÕQGD� ED]� HWNLVLQH� ED÷OÕ�
RODUDN������¶GHQ������¶D� \�NVHOGL� ��� NLUD�� XODúWÕUPD�
LOH� ORNDQWD� 	� RWHO� KL]PHWOHULQGHNL� IL\DW� GH÷LúLPOHULQH�
SDUDOHO� KL]PHWOHU� HQIODV\RQX������� LOH� \�NVHN� VH\ULQL�
NRUXGX�� gWH� \DQGDQ��PHYVLPVHO� HWNLOHU� KDULo� �o� D\OÕN�
KDUHNHWOL�RUWDODPDODUGDQ�HOGH�HGLOHQ�\ÕOOÕN�HQIODV\RQ�EX�
JUXSWDNL� IL\DWODPD� EDVNÕODUÕQÕQ� DUWDUDN� V�UG�÷�Q��
RUWD\D� NR\GX�� 0D\-��� VRQUDVÕ� \XNDUÕ� \|QO�� VH\UHGHQ�
\XUW�LoL��UHWLFL�HQIODV\RQX�VDGHFH�NXU�JHOLúPHOHUL�GH÷LO��
G�ú�N� ED]� HWNLVL� YH� VRQ� D\ODUGD� HPWLD� IL\DWODUÕQGDNL�
VHUW�\�NVHOLúLQ�ELU�VRQXFX�RODUDN�D\OÕN�ED]GD�\HQL�ELU��
�� �]HUL� DUWÕúOD� ���¶L� DúWÕ� YH� �UHWLFL� IL\DWODUÕ� ND\QDNOÕ�
EDVNÕODUÕQ�DUWDUDN�V�UG�÷�QH�LúDUHW�HWWL���� 
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0HYVLPVHOOLNWHQ�DU×QG��VDQD\L��UHWLPL��6h� 
  

6h�ûXEDW·WD�GD�K×]�NHVPHGL� 

 

  

· 0HYVLPVHO� YH� WDNYLP� HWNLOHULQGHQ� DUÕQGÕUÕOPÕú� VDQD\L�
�UHWLPL� ùXEDW¶WD� |QFHNL� D\ODUGDNL� DUWÕú� RUDQODUÕ\OD�
NDUúÕODúWÕUÕOGÕ÷ÕQGD�D\OÕN�ED]GD�GDKD�\DYDú�ELU�E�\�PH�
ND\GHWVH�GH�$$������LOH�LON�GDOJD�VRQUDVÕ�HNRQRPLQLQ�
DoÕOPDVÕQÕQ�DUGÕQGDQ�DUG�DUGD�RQXQFX�GHID�SR]LWLI�ELU�
GH÷LúLP� ND\GHWWL�� ����� VRQODUÕQGDQ� LWLEDUHQ� NDUDQWLQD�
|QOHPOHULQGH� ]DPDQ� ]DPDQ� EHOLUJLQOHúHQ� VÕNÕODúPD�
ODUD�YH�.DVÕP�VRQUDVÕ�GDKD�VÕQÕUOD\ÕFÕ�HNRQRPL�SROLWL�
NDVÕQD� UD÷PHQ� DoÕNODQDQ� UDNDP� JHoWL÷LPL]� \ÕO� LNLQFL�
\DUÕGD� EHOLUJLQOHúHQ� KÕ]OD� WRSDUODQPD� H÷LOLPLQLQ�
V�UG�÷�Q�� RUWD\D� NR\GX�� 7DNYLP� HWNLVLQGHQ�
DUÕQGÕUÕOPÕú�VDQD\L��UHWLPL�<<�������\�NVHOGL� 

· *HQLú� HNRQRPLN� VÕQÕIODPD\D� J|UH� VHUPD\H� PDOODUÕ�
LPDODWÕ� $$� �����¶OLN� E�\�PH\OH� |QH� oÕNDUNHQ�� GL÷HU�
JUXSODU�D\OÕN�ED]GD�GDUDOPD�ND\GHWWL��%X�GXUXP�VDQD\L�
VHNW|U�QGH�\DWÕUÕP�LúWDKÕQÕ�WH\LW�HWWL��������������� 
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· 0DUW�YHULOHULQH�J|UH����D\OÕN�WRSODP�DoÕN�.DVÕP¶GD����
PO\U� GRODUOD� \DNÕQ� G|QHPLQ� WHSH� QRNWDVÕQD� XODúWÕNWDQ�
VRQUD�� WDNLS� HGHQ� G|UW� D\GD� GDOJDOÕ� VH\UHGHUNHQ�� oRN�
VÕQÕUOÕ�ELU�G�ú�ú�ND\GHGHUHN������PO\U�GRODUD�JHULOHGL��
%X� G�ú�úWH� WHPHOGH� \ÕO� EDúÕQGDQ� EX� \DQD� GDUDOPD�
H÷LOLPLQGH� RODQ� QHW� DOWÕQ� WLFDUHWL� EHOLUJLQ� URO� R\QDGÕ��
0DUW¶WD� ���¶QLQ� �]HULQGH� GDUDODQ� DOWÕQ� LWKDODWÕQÕQ� DU�
GÕQGDQ� ��� D\OÕN� ELULNLPOL� QHW� DOWÕQ� LWKDODWÕ� ����� PO\U�
GRODUOD������VRQXQGDNL������PO\U�GRODUOÕN�G�]H\H�J|UH�
GLNNDWH� GH÷HU� ELU� JHULOHPH� ND\GHWWL�� gWH� \DQGDQ�� QHW�
HQHUML� LWKDODWÕ�JHoWL÷LPL]� \ÕO�EHOLUJLQOHúHQ�VHUW�G�ú�ú�Q�
DUGÕQGDQ� VRQ� D\ODUGD� \XNDUÕ� \|QO�� KDUHNHW� SHWURO� IL�
\DWODUÕQÕQ�GD�NDWNÕVÕ\OD�EX�H÷LOLPLQH�VRQ�YHUGL� 

· 'Õú�WLFDUHW�GHQJHVL��]HULQGH�ELU�GL÷HU�EHOLUOH\LFL�NDOHP�
GH� KDOD� J�F�Q�� NRUX\DQ� Lo� WDOHELQ� GH� \DQVÕGÕ÷Õ��
GROD\ÕVÕ\OD� ER]XOPD\D� GHYDP� HGHQ� �DOWÕQ� YH� HQHUML�
KDULo��oHNLUGHN�GHQJH�ROGX��� 

.D\QDN��78,.��,1*    

&DUL�GHQJHQLQ�JHOLüLPL 
  

%LULNLPOL�FDUL�Do×N�\�NVHN�VH\ULQL�NRUXGX� 

 

  

· 6RQ� D\ODUGD� GDKD� GXUD÷DQ� ELU� VH\LU� L]OH\HQ� ��� D\OÕN�
ELULNLPOL� FDUL� DoÕN� ùXEDW� LWLEDUL\OH� ����� PO\U� GRODUOD�
VDOJÕQ�úDUWODUÕ�YH�EXQODUÕQ�HWNLOHULQL�VÕQÕUODPD\D�\|QHOLN�
HNRQRPLN� DGÕPODUÕQ� HWNLVL\OH� X]XQ� V�UHOL� ELU� DUWÕú�
H÷LOLPLQLQ� DUGÕQGDQ� \DNÕQ� G|QHPLQ� WHSH� QRNWDVÕQD�
XODúWÕ��(PWLD�IL\DWODUÕQGDNL�\XNDUÕ�\|QO��H÷LOLP�YH�FDQOÕ�
Lo� WDOHELQ� GHVWHNOHGL÷L� PDO� WLFDUHWL� GHQJHVLQGH� KHQ�]�
QHW� ELU� L\LOHúPH� J|]OHQPH]NHQ�� KL]PHWOHU� GHQJHVLQLQ�
GH�]D\ÕI� WXUL]P�JHOLUOHULQH�ED÷OÕ�RODUDN�JHULOHPH\H�GH�
YDP�HWPHVL�EX�H÷LOLPGH�EHOLUOH\LFL�ROPD\D�GHYDP�HWWL��� 

· +HQ�]�0%�GH÷LúLNOL÷LQLQ�HWNLOHULQLQ�\DQVÕPDGÕ÷Õ�ILQDQV�
PDQ� WDUDIÕQGD� LVH��ùXEDW¶WD�����PO\U�GRODUOÕN�FDUL�DoÕN�
\DQÕQGD� ���� PO\U� GRODUOÕN� QHW� KDWD� YH� QRNVDQ� LOH�
VHUPD\H�KHVDEÕQGD�����PO\U�GRODUOÕN�JLULúLQ�GH�HWNLVL\OH�
UHVPL� UH]HUYOHU� ����PO\U� GROODU� \�NVHOGL�� gWH� \DQGDQ��
úLUNHWOHU� NHVLPLQLQ� ERUo� oHYULP� RUDQODUÕQGD� VRQ� G|�
QHPGH�J|]OHQHQ�WRSDUODQPD�H÷LOLPL�GH�NRUXQGX������ 

.D\QDN��0%��,1*    
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���D\O×N�ELULNLPOL�E�WoH�Do×ù×��PO\U�7/� 
  

úON�oH\UHNWH�E�WoH�Do×ù×�GDUDOG× 

 

  

· 'DKD� |QFH� EX� \ÕOD� GDLU� E�WoH� DoÕ÷Õ� WDKPLQLQL� DúD÷Õ�
GR÷UX� UHYL]H� HGHUHN� *6<+¶QLQ� ����¶�QGHQ� ����¶LQH�
oHNHQ� +D]LQH� YH� 0DOL\H� %DNDQOÕ÷Õ� EX� IDUNÕQ� ���� SX�
DQÕQÕQ� JHOLU� WDUDIÕQGDQ�� ���� SXDQÕQÕQ� LVH� KDUFDPDODU�
WDUDIÕQGDQ� RODFD÷ÕQÕ� DoÕNODGÕ�� 6DOJÕQ� QHGHQL\OH�
����
GH� E�WoHGH�EXOXQPDPDVÕQD� UD÷PHQ������PLO\DU�
7/¶OLN� HN� JLGHU� V|]� NRQXVX� ROPDVÕQD� UD÷PHQ� E�WoH�
DoÕ÷Õ� KHGHILQLQ� DúD÷Õ� oHNLOPHVL� JHoHQ� VHQH� LOH�
NDUúÕODúWÕUÕOGÕ÷ÕQGD� PDOL� WDUDIWD� GDKD� GLNNDWOL� ELU� GX�
UXúXQ�LúDUHW�RODUDN�GH÷HUOHQGLULOHELOLU�� 

· gWH�\DQGDQ��ELU�GHID\D�PDKVXV�YH\D�JHoLFL�HWNLOHUGHQ�
DUÕQGÕUÕOPÕú�3URJUDP� WDQPÕOÕ�E�WoH�YHULOHULQH�J|UH� IDL]�
GÕúÕ� GHQJHQLQ� EX� \ÕOÕQ� LON� oH\UH÷LQGH� J�oO�� ELU� SHUIRU�
PDQV� VHUJLOH\HUHN� ����¶QLQ� D\QÕ� G|QHPLQGHNL� �����
PO\U�7/�DoÕNWDQ�EX�\ÕO������PO\U�7/�ID]OD\D�G|QPHVL�EX�
GXUXúX�WH\LW�HGLFL�QLWHOLNWHGLU��� 

.D\QDN��0DOL\H�%DNDQOÕ÷Õ��,1*     

0%�)RQODPDV× 
  

3ROLWLND�IDL]L�0D\×V·WD����·GD�NDOG×� 

 

  

· 1LVDQ¶GD� VÕNÕ� GXUXúXQ� IL\DW� LVWLNUDUÕQD� LúDUHW� HGHQ�
J|VWHUJHOHU� ROXúDQD� NDGDU� V�UG�U�OHFH÷L� YH� JHUHN�
WL÷LQGH� HN� VÕNÕODúWÕUPD� \DSÕODFD÷Õ� YXUJXODUÕQÕQ� SROLWLND�
PHWQL�GÕúÕQGD�NDOPDVÕQÕQ�DUGÕQGDQ�0%¶QLQ�HQIODV\RQD�
GDLU� GDKD� \XPXúDN� ELU� GXUXú� WDNÕQGÕ÷Õ� YH� SDUD� SROLWL�
NDVÕ� WDYUÕQÕQ� GD� GDKD� ÕOÕPOÕ� RODFD÷Õ� DOJÕVÕQÕQ� EHOLU�
JLQOHúPHVLQLQ� DUGÕQGDQ� |QHP� ND]DQDQ� 0D\ÕV� 33.�
WRSODQWÕVÕQGD� EHNOHQWLOHUH� SDUDOHO� úHNLOGH� SROLWLND� IDL]L�
GH÷LúPHGHQ����¶GD�NDOÕUNHQ��EX�JHOLúPHGH�VRQ�D\ODU�
GD�HQIODV\RQ�GLQDPLNOHULQGH�J|]OHQHQ�ER]XOPD�H÷LOLPL�
YH� JHoWL÷LPL]� KDIWDODUGDNL� GH÷HU� ND\EÕQGDQ� VRQUD� NXU�
J|U�Q�P�QGH�EHOLUJLQOHúHQ�NÕUÕOJDQOÕN�EHOLUOH\LFL�ROGX�� 

· 0D\ÕV� GH÷HUOHQGLUPH� QRWXQGD� 0%� HQIODV\RQGD� NDOÕFÕ�
ELU� G�ú�ú� VD÷ODQDQD� NDGDU� SDUD� SROLWLNDVÕ� IDL]LQLQ�
EHNOHQHQ� YH� JHUoHNOHúHQ� HQIODV\RQXQ� �]HULQGH�
NDODFD÷ÕQD�GDLU�GXUXúXQX�NRUXGX��� 

.D\QDN��0%��,1*    

'RODU�(QGHNVL�YH�7/ 
  

7/�JHQLü�ELU�EDQWWD�GDOJDODQG× 

 

  

· 0%¶GHNL� GH÷LúLNOL÷LQ� DUGÕQGDQ� KÕ]OD� \�NVHOHQ� DQFDN�
\HQL�%DúNDQ�ùDKDS�.DYFÕR÷OX¶QXQ�PHVDMODUÕQÕQ�DUGÕQ�
GDQ�\HQLGHQ�GHQJHOHQHQ�'RODU�7/�NXUX�VRQ�G|QHPGH�
���-����DUDOÕ÷ÕQGD�ROGXNoD�JHQLú�ELU�EDQWWD�GDOJDODQGÕ��
<XUWGÕúÕQGD� JHOLúPHNWH� RODQ� �ONHOHUH� \|QHOLN� ULVN�
LúWDKÕQÕQ�WRSDUODQGÕ÷Õ�EH�EX��ONH�SDUD�ELULPOHULQLQ�GDKD�
ROXPOX� ELU� SHUIRUPDQV� VHUJLOHGL÷L� GLNNDW� oHNVH� GH� 7/�
JHUHN� $%'� LOH� LOLúNLOHULQ� VH\ULQH� GDLU� GH÷LúHQ� DOJÕODU�
\DQÕQGD� \XUWLoLQGH� UH]HUYOHUH� \|QHOLN� WDUWÕúPDODU� YH�
0%�%DúNDQÕ¶QÕQ�SDUD�SROLWLNDVÕQD�GDLU�oHúLWOL�DoÕNODPD�
ODUD�SDUDOHO�GDKD�R\QDN�YH�J|UHOL�]D\ÕI�ELU�VH\LU�L]OHGL� 

· gQ�P�]GHNL� G|QHPGH� HQIODV\RQGD� GLNNDWH� GH÷HU� ELU�
L\LOHúPH�YH�VHUPD\D�DNÕPODUÕ�J|U�Q�P�QGHNL�KHUKDQJL�
ELU�WRSDUODQPD�LúDUHWL�7/�SHUIRUPDQVÕ�ROXPOX�HWNLOHFHN�
ROVD� GD��0%¶GHQ� JHOHFHN� SROLWLND� VLQ\DOOHUL� YH� N�UHVHO�
ULVN�LúWDKÕ�\DNÕQGDQ�WDNLS�HGLOHFHNWLU�� 

.D\QDN��5HILQLWLYH��,1*     
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��YH����\×OO×N�WDKYLO�IDL]�IDUN× 
  

7DKYLO�IDL]OHUL�\�NVHN�VH\ULQL�NRUX\RU 

 

  

· 0%¶GHNL� GH÷LúLNOL÷L� WDNLS� HGHQ� LON� LNL� KDIWDGD� |]HOOLNOH�
\DEDQFÕ� \DWÕUÕPFÕODU� WDUDIÕQGDQ� EHOLUVL]OLN� \DUDWÕFÕ� ELU�
JHOLúPH� RODUDN� DOJÕODQPDVÕQÕQ� DUGÕQGDQ� JHOHQ� YH� ����
PO\U� GRODUD� XODúDQ� VHUW� VDWÕúODU� VRQUDNL� G|QHPGH� ]D�
\ÕIODVD� GD� �UHSR� LúOHPOHUL� GDKLO�� QHW� JLULúLQ� oRN� G�ú�N�
NDOPDVÕ� ULVN� LúWDKÕQGD� EHOLUJLQ� ELU� L\LOHúPH� ROPDGÕ÷ÕQÕ�
RUWD\D�NR\GX��0%¶QLQ�SROLWLND�GXUXúXQGD�GDKD�ÕOÕPOÕ�ELU�
WDYUD� G|Q�N� VLQ\DOOHUH� UD÷PHQ� KHQ�]� NÕVD� YDGHGH�
HQIODV\RQ� J|U�Q�P�QGH� ROXPVX]� VH\ULQ� GHYDPÕ�
EHNOHQWLOHUL� WDKYLO� SL\DVDVÕQGD� KÕ]OÕ� ELU� WRSDUODQPDQÕQ�
YDNLW�DODFD÷ÕQÕQ�ELU�LúDUHWL�RODUDN�GH÷HUOHQGLULOHELOLU�� 

· 'ROD\ÕVÕ\OD��YHUL�DNÕúÕQD�YH�0%¶QLQ�DoÕNODPDODUÕQD�GX\�
DUOÕOÕ÷ÕQ� GHYDP� HWWL÷L� ELU� RUWDPGD� IDL]� RUDQODUÕQÕQ� úX�
DQNL� VHYL\HOHULQGH� VH\UHGHFH÷L� WDKPLQ� HGLOHELOLU�� %X�
RUWDPGD� N�UHVHO� ULVN� LúWDKÕQGDNL� GH÷LúLPOHULQ� RODVÕ�
HWNLOHUL�GH�\DNÕQGDQ�WDNLEL�JHUHNWLUL\RU���� 

.D\QDN��5HILQLWLYH��,1*     

.UHGLOHU����K-KR��NXU�HWNLVL�KDULo��\×OO×NODQ������ 
  

%LUH\VHO�NUHGLOHUGH�VH\LU�×O×PO×\D�G|Q�\RU 

 

  

· 0%��0D\ÕV�33.�QRWXQGD�JHoHQ�D\NL�GH÷HUOHQGLUPHVLQ�
GHQ�IDUNOÕODúDUDN�ELUH\VHO�NUHGLOHULQ�VH\ULQLQ�GDKD�ÕOÕPOÕ�
KDOH� JHOGL÷LQL� EHOLUWWL�� D\UÕFD� SDUDVDO� VÕNÕODúWÕUPDQÕQ�
JHUHN� NUHGLOHU� YH� Lo� WDOHS� �]HULQGHNL� HWNLOHULQLQ� EHOLU�
JLQOHúWL÷L� NRQXVXQGD� GDKD� QHW� ELU� DoÕNODPD� \DSWÕ�� 1L�
WHNLP� VRQ� DoÕNODQDQ� KDIWDOÕN� VHNW|U� YHULOHUL� GH�
JHoWL÷LPL]� D\ODUGDNL� LYPHOHQPHQLQ� DUGÕQGDQ� EX� ]DWHQ�
]D\ÕI�VH\UHGHQ�NRQXW�NUHGLVL�KDULo�GL÷HU�ELUH\VHO�NUHGL�
NDOHPOHULQLQ� LYPHVLQLQ�GXUD÷DQODúWÕ÷Õ� \D�GD�ELU�PLNWDU�
D]DOGÕ÷Õ�GLNNDW�oHNL\RU�� 

· gWH�\DQGDQ��VRQ�HQIODV\RQ�UDSRUXQXQ�DoÕNODQGÕ÷Õ�WRS�
ODQWÕGD� .DYFÕR÷OX¶QXQ� PXQ]DP� NDUúÕOÕNODUÕ� LúDUHW�
HGHUHN� LKWL\Do�GX\XOGX÷XQGD�NUHGL�E�\�PHVLQL�NRQWURO�
HWPH�DGÕQD�PDNUR� LKWL\DUL� DGÕPODUÕQ�DWÕODFD÷Õ� YXUJXVX�
|Q�P�]GHNL� G|QHPGH� LKWL\Do� GX\XOGX÷XQGD� IDL]� GÕúÕ�
DUDoODUÕQ�NXOODQÕODFD÷ÕQÕQ�ELU�J|VWHUJHVL�RODELOLU������������ 

.D\QDN��%''.��,1*     
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Vade Senet türü İhale tarihi Valör tarihi İtfa tarihi
2 yıl (623 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 03/05/2021 05/05/2021 18/01/2023
13 ay (406 gün) Kuponsuz Devlet Tahvili (ilk ihraç) 04/05/2021 05/05/2021 15/06/2022
4 yıl (1505 gün) TÜFE'ye endeksli Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 04/05/2021 05/05/2021 18/06/2025
1 yıl (364 gün) Altın Tahvili - 6 ayda bir kupon ödemeli (doğrudan satış) 18/05/2021 21/05/2021 20/05/2022
1 yıl (364 gün) Altına Dayalı Kira Sertifikası - 6 ayda bir kira ödemeli (doğrudan satış) 18/05/2021 21/05/2021 20/05/2022
4 yıl (1589 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 24/05/2021 26/05/2021 01/10/2025
5 yıl (1911 gün) TLREF'e Endeksli Devlet Tahvili - 3 ayda bir kupon ödemeli (ilk ihraç) 24/05/2021 26/05/2021 19/08/2026
1 yıl (532 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 25/05/2021 26/05/2021 09/11/2022
7 yıl (2366 gün) Değişken faizli Devlet Tahvili-6 ayda bir kupon ödemeli (yeniden ihraç) 25/05/2021 26/05/2021 17/11/2027
3 yıl (1092 gün) Avro cinsi Devlet Tahvili (doğrudan satış) 26/05/2021 28/05/2021 24/05/2024
3 yıl (1092 gün) Avro cinsi Kira Sertifikası (doğrudan satış) 26/05/2021 28/05/2021 24/05/2024

Vade Senet türü İhale tarihi Valör tarihi İtfa tarihi
5 yıl (1897 gün) TLREF'e Endeksli Devlet Tahvili - 3 ayda bir kupon ödemeli (yeniden ihraç) 07/06/2021 09/06/2021 19/08/2026
12 ay (371 gün) Kuponsuz Devlet Tahvili (yeniden ihraç) 08/06/2021 09/06/2021 15/06/2022
4 yıl (1575 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 08/06/2021 09/06/2021 01/10/2025
6 yıl (2352 gün) Değişken faizli Devlet Tahvili-6 ayda bir kupon ödemeli (yeniden ihraç) 08/06/2021 09/06/2021 17/11/2027
10 yıl (3640 gün) TÜFE'ye endeksli Devlet Tahvili - 6 ayda bir kupon ödemeli (ilk ihraç) 14/06/2021 16/06/2021 04/06/2031
2 yıl (728 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 15/06/2021 16/06/2021 14/06/2023
9 yıl (3437 gün) Sabit kuponlu Devlet Tahvili - 6 ayda bir kupon ödemeli (yeniden ihraç) 15/06/2021 16/06/2021 13/11/2030

İç borçlanma programı -Haziran 2021 ayı ihale takvimi

İç borçlanma programı -Mayıs 2021 ayı ihale takvimi

Milyon TL Piyasa Kamu Kuruluşları TOPLAM

05.05.2021 1,028 116 1,144

12.05.2021 3,641 664 4,305

14.05.2021 6,273 0 6,273

19.05.2021 8,361 4,810 13,171

26.05.2021 1,970 274 2,243

28.05.2021 27,973 0 27,973

TOPLAM 49,245 5,864 55,109

09.06.2021 19,449 4,114 23,563

16.06.2021 2,906 244 3,150

18.06.2021 3,762 1 3,763

23.06.2021 990 3 993

TOPLAM 27,108 4,361 31,469

07.07.2021 637 39 676

08.07.2021 5,782 0 5,782

14.07.2021 2,166 210 2,376

16.07.2021 20,959 0 20,959

21.07.2021 18,724 4,359 23,083

28.07.2021 1,509 252 1,762

TOPLAM 49,778 4,860 54,638

Temmuz 2021 İç Borç Ödemeleri

Mayıs 2021 İç Borç Ödemeleri

İç Borç Ödemelerinin Alıcılara Göre Dağılımı

Haziran 2021 İç Borç Ödemeleri

420,932

145.3%

BASİT BİLEŞİK NOM NET NOM NET NOM NET

FRN 17.03.2021 17.11.2027 1.63 14.18 14.69 1,329.5 1,347.9 0.0 0.0 1,329.5 1,347.9

SABİT KUPON 17.03.2021 13.11.2030 1.87 13.82 14.29 2,294.1 2,120.4 649.1 600.0 2,943.2 2,720.4

SABİT KUPON 17.03.2021 09.11.2022 1.97 15.87 16.50 1,924.2 1,962.4 98.1 100.0 2,022.3 2,062.4

SABİT KUPON 17.03.2021 01.10.2025 2.47 15.01 15.57 2,517.2 2,461.6 613.6 600.0 3,130.7 3,061.6

TLREF 24.03.2021 14.01.2026 1.55 17.73 18.94 2,913.4 2,930.9 0.0 0.0 2,913.4 2,930.9

TUFEX 24.03.2021 07.07.2027 2.29 2.76 2.78 2,030.3 3,869.5 0.0 0.0 2,030.3 3,869.5

SABİT KUPON 14.04.2021 14.06.2023 1.96 18.19 19.02 2,960.2 3,012.6 1,965.2 2,000.0 4,925.4 5,012.6

TLREF 14.04.2021 14.01.2026 1.61 17.74 18.95 4,431.3 4,501.4 98.4 100.0 4,529.7 4,601.4

SABİT KUPON 21.04.2021 09.11.2022 2.68 17.24 17.98 1,546.5 1,573.2 589.8 600.0 2,136.4 2,173.2

TUFEX 21.04.2021 18.06.2025 1.54 2.86 2.88 2,939.4 3,185.0 0.0 0.0 2,939.4 3,185.0

SABİT KUPON 21.04.2021 01.10.2025 1.82 17.83 18.62 2,790.4 2,367.1 5,952.9 5,050.0 8,743.3 7,417.1

FRN 21.04.2021 17.11.2027 2.02 14.57 15.10 1,090.2 1,103.0 691.9 700.0 1,782.1 1,803.0

89,094

60.0%

* TÜFE'ye endeksli tahviller için reel faiz verilmiştir. 
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021T 2022T 2023T

Ekonomik Aktivite
Reel GSYH (% Yıldan Yıla – YY) 4.8 8.5 4.9 6.1 3.3 7.5 3.0 0.9 1.8 4.5 4.0 4.0
Özel tüketim (% YY) 3.2 7.6 3.1 5.2 3.7 5.9 0.5 1.5 3.2 3.3 5.0 4.9
Kamu tüketimi (% YY) 6.8 8.0 3.1 3.9 9.5 5.0 6.6 4.4 2.3 -1.9 -1.7 -0.9
Yatırım (%YY) 2.9 14.2 4.9 9.3 2.2 8.3 -0.3 -12.4 6.5 1.0 4.9 4.8
Sanayi üretimi (%YY) 4.2 7.2 5.7 5.8 3.4 9.0 1.3 -0.5 1.6 11.6 3.5 3.9
Yıl sonu işsizlik oranı /%) 8.4 9.0 9.9 10.3 10.9 10.9 10.9 13.7 13.1 12.8 12.2 11.3
Nominal GSYH (TL milyar) 1,581 1,823 2,055 2,351 2,627 3,134 3,758 4,320 5,048 5,891 6,843 7,801
Nominal GSYH (EUR milyar) 686 710 709 776 787 756 660 679 619 569 574 615
Nominal GSYH (US$ milyar) 885 946 937 856 875 866 792 764 716 702 718 741
Kişi başına GSYH (US$) 11,675 12,582 12,178 11,085 10,964 10,696 9,792 9,213 8,534 8,330 8,426 8,593

Fiyatlar
TÜFE (ortalama %YY) 8.9 7.5 8.9 7.7 7.8 11.1 16.3 15.2 12.3 15.9 12.0 9.9
TÜFE (yıl sonu %YY) 6.2 7.4 8.2 8.8 8.5 11.9 20.3 11.8 14.6 14.0 10.5 9.5
Yİ-ÜFE (ortalama %YY) – 2003 öncesi TEFE 6.1 4.5 10.2 5.3 4.3 15.8 27.0 17.6 12.2 29.0 13.2 10.5

Kamu Dengesi (GSYH %)
Konsolide bütçe dengesi -1.9 -1.0 -1.1 -1.0 -1.1 -1.5 -1.9 -2.8 -3.4 -4.0 -3.5 -3.0
Faiz dışı denge 1.2 1.7 1.3 1.3 0.8 0.3 0.0 -0.5 -0.8 -0.8 -0.4 0.0
Toplam kamu borcu 32.4 31.2 28.5 27.4 28.0 28.0 30.2 33.1 35.9 39.5 38.6 37.7

Dış Denge
İhracat (US$ milyar) 161.9 167.4 173.3 154.9 152.6 169.2 178.9 182.2 168.4 203.0 218.5 233.2
İthalat (US$ milyar) 227.3 249.3 239.9 203.9 192.6 227.8 219.7 199.0 206.3 228.8 251.3 272.4
Dış ticaret dengesi (US$ milyar) -65.4 -81.9 -66.6 -49.0 -39.9 -58.6 -40.8 -16.8 -37.8 -25.9 -32.8 -39.2
Dış ticaret dengesi (GSYH %) -7.4 -8.7 -7.1 -5.7 -4.6 -6.8 -5.1 -2.2 -5.3 -3.7 -4.6 -5.3
Cari denge (US$ milyar) -48.0 -55.9 -38.8 -27.3 -26.8 -40.6 -20.7 6.8 -36.8 -17.1 -18.9 -22.1
Cari denge (GSYH %) -5.4 -5.9 -4.1 -3.2 -3.1 -4.7 -2.6 0.9 -5.1 -2.4 -2.6 -3.0
Net doğrudan yatırım (US$ milyar) 13.7 13.6 13.3 19.3 13.9 11.1 13.0 9.3 7.8 10.6 11.6 -12.1
Net doğrudan yatırım (GSYH %) 1.6 1.4 1.4 2.3 1.6 1.3 1.6 1.2 1.1 1.5 1.6 -1.6
Cari açık + net doğrudan yatırım  (GSYH %) -3.9 -4.5 -2.7 -0.9 -1.5 -3.4 -1.0 2.1 -4.0 -0.9 -1.0 -4.6
İhracat hacmi - miktar (%YY) 16 -24 4 3 4 8 5 7 -5 10 3 2
İthalat hacmi - miktar (%YY) 1 -13 -1 2 3 10 -9 -5 11 6 2 2
Döviz rezervleri (altın hariç, US$ milyar) 100.3 112.0 106.3 95.7 92.1 84.1 72.0 81.2 51.6 52.5 59.3 65.2
İthalatı karşılama oranı (ay) 5.3 5.4 5.3 5.6 5.7 4.4 3.9 4.9 3.0 2.8 2.8 2.9

Borç Göstergeleri
Brüt dış borç stoku (US$ milyar) 342 395 407 399 408 454 444 435 450 457 453 477
Brüt dış borç stoku (GSYH %) 39 42 43 47 47 52 56 57 63 65 63 64
Brüt dış borç stoku (İhracat %) 211 236 235 258 268 269 248 239 267 225 207 205
Toplam dış borç servisi (US$ milyar) 52.9 56.4 49.6 48.8 74.3 82.7 82.9 85.3 70.8 84.3 72.1 68.2
Toplam dış borç servisi (GSYH %) 6 6 5 6 8 10 10 11 10 12 10 9
Toplam dış borç servisi (İhracat %) 33 34 29 32 49 49 46 47 42 42 33 29

Faiz ve Kurlar
Merkez Bankası faizi (%) yıl sonu 5.50 4.50 8.25 7.50 8.00 8.00 24.00 12.00 17.00 16.00 12.00 10.00
Geniş para arzı (%YY) 10.2 22.2 11.9 17.1 18.3 15.7 19.1 26.1 36.0 17.7 17.2 15.0
3 aylık TL faiz oranı (%) ortalama 8.9 6.1 8.6 9.9 8.9 11.6 19.1 18.8 11.0 17.1 13.8 11.8
USD/TL yıl sonu 1.78 2.13 2.32 2.92 3.53 3.79 5.29 5.95 7.43 9.00 10.00 11.00
USD/TL ortalama 1.79 1.93 2.19 2.75 3.03 3.64 4.85 5.67 7.09 8.41 9.54 10.54
EUR/TL yıl sonu 2.35 2.94 2.82 3.17 3.71 4.55 6.05 6.67 9.08 11.52 12.20 13.20
EUR/TL ortalama 2.30 2.57 2.90 3.03 3.34 4.15 5.70 6.36 8.16 10.36 11.92 12.69

EUR/USD yıl sonu 1.32 1.37 1.21 1.09 1.05 1.20 1.14 1.12 1.22 1.28 1.22 1.20
EUR/USD ortalama 1.29 1.32 1.38 1.21 1.11 1.13 1.17 1.12 1.14 1.22 1.25 1.20
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%X� \D\ÕQ�� ,1*� %DQN� $�ù�� (NRQRPඈN� $UDúWÕUPDODU� *UXEX� WDUDIÕQGDQ�� KHUKDQJඈ� EඈU� NXOODQÕFÕQÕQ� \DWÕUÕP� DPDoODUÕ��
IඈQDQVDO� GXUXPX� YH\D� DUDoODUÕ� J|]� |Q�QGH� EXOXQGXUXOPDNVÕ]ÕQ�� VDGHFH� EඈOJඈOHQGඈUPH� DPDFÕ\OD� KD]ÕUODQPÕúWÕU��
<D\ÕQGDNඈ�EඈOJඈOHU��\RUXPODU�YH�WDYVඈ\HOHU�\DWÕUÕP�GDQÕúPDQOÕ÷Õ�NDSVDPÕQGD�ROPDGÕ÷Õ�JඈEඈ��\DWÕUÕP��KXNXN�YH\D�YHUJඈ�
NRQXVXQGD� WDYVඈ\H� QඈWHOඈ÷ඈQGH� GH� GH÷ඈOGඈU�� KHUKDQJඈ� EඈU� IඈQDQVDO� DUDFÕ� VDWÕQ� DOPDN� YH\D� VDWPDN� ඈoඈQ� EඈU� WHNOඈI� YH\D�
WDOHS� GH� GH÷ඈOGඈU�� <DWÕUÕP�GDQÕúPDQOÕ÷Õ� Kඈ]PHWඈ�� \HWNඈOඈ� NXUXOXúODU� WDUDIÕQGDQ� NඈúඈOHUඈQ� UඈVN� YH� JHWඈUඈ� WHUFඈKOHUඈ� GඈNNDWH�
DOÕQDUDN�Nඈúඈ\H�|]HO�VXQXOPDNWDGÕU��%XUDGD�\HU�DODQ�EඈOJඈ��\RUXP�YH�WDYVඈ\HOHU�ඈVH�JHQHO�QඈWHOඈNWHGඈU��%X�WDYVඈ\HOHU�PDOඈ�
GXUXPXQX]� ඈOH� UඈVN� YH� JHWඈUඈ� WHUFඈKOHUඈQඈ]H� X\JXQ� ROPD\DEඈOඈU�� %X� QHGHQOH�� VDGHFH� EXUDGD� \HU� DODQ� EඈOJඈOHUH�
GD\DQÕODUDN� \DWÕUÕP� NDUDUÕ� YHUඈOPHVඈ� EHNOHQWඈOHUඈQඈ]H� X\JXQ� VRQXoODU� GR÷XUPD\DEඈOඈU�� %X� \D\ÕQGD� VXQXODQ� EඈOJඈOHUඈQ�
\D\ÕP�WDUඈKඈ�ඈWඈEDUÕ\OD�\DQOÕú�\DQÕOWÕFÕ�ROPDPDVÕQD�|]HQ�J|VWHUඈOPඈú�ROPDVÕQD�NDUúÕQ��,1*�%DQN�$�ù��EඈOJඈOHUඈQ�GR÷UX�YH�
WDP�ROPDVÕQGDQ�VRUXPOX�GH÷ඈOGඈU��,1*�%DQN�$�ù��YH�oDOÕúDQODUÕ�EX�\D\ÕQÕQ�NXOODQÕPÕQGDQ�ND\QDNODQDQ�KHUKDQJඈ�EඈU�
GR÷UXGDQ�� GROD\OÕ� YH\D� ED÷ODQWÕOÕ� ]DUDUÕQ� VRUXPOXOX÷XQX� NDEXO� HWPHPHNWHGඈU�� $NVඈ� EHOඈUWඈOPHGඈ÷ඈ�P�GGHWoH�� J|U�ú��
|QJ|U��YH\D�WDKPඈQOHU�EHOJHQඈQ�\D\ÕPODQPD�WDUඈKඈQGH�\D]DU�ODU�ÕQD�DඈWWඈU�YH�X\DUÕ�ROPDNVÕ]ÕQ�GH÷ඈúWඈUඈOHEඈOඈU� 

%X�\D\ÕQÕQ�GD÷ÕWÕPÕ�IDUNOÕ��ONHOHUGH�NDQXQ�YH\D�\|QHWPHOඈNOHUOH�NÕVÕWODQPÕú�RODEඈOඈU��HOඈQH�EX�\D\ÕQ�JHoHQ�NඈúඈOHU�GH�EX�
W�U�NÕVÕWODPDODU�KDNNÕQGD�EඈOJඈ�DOPDOÕ�YH�EXQODUD�X\PDOÕGÕU�� 

%X�UDSRU�ඈoඈQ�WHOඈI�KDNNÕ�NRUXPDVÕ�V|]�NRQXVXGXU�YH�UDSRU�,1*�%DQN�$�ù�¶QඈQ�|QFHGHQ�DOÕQPÕú�DoÕN�RQD\Õ�ROPDNVÕ]ÕQ�
Kඈo� NඈPVH� WDUDIÕQGDQ� KඈoEඈU� JHUHNoH\OH� oR÷DOWÕODPD]�� GD÷ÕWÕODPD]� \D� GD� \D\ÕPODQDPD]�� 7�P� KDNODUÕ� VDNOÕGÕU�� %X�
EHOJH\ඈ��UHWHQ�W�]HO�Nඈúඈ��,1*�%DQN�$�ù����7�UNඈ\H�&XPKXUඈ\HW�0HUNH]�%DQNDVÕ��7&0%��WDUDIÕQGDQ�\HWNඈOHQGඈUඈOPඈúWඈU�
YH�7�UNඈ\H�&XPKXUඈ\HW�0HUNH]�%DQNDVÕ��7&0%��YH�%DQNDFÕOÕN�'�]HQOHPH�YH�'HQHWOHPH�.XUXOX��%''.��WDUDIÕQGDQ�
GD�J|]HWඈOPHNWHGඈU��,1*�%DQN�$�ù��7�UNඈ\H¶GH�NXUXOPXú�EඈU�úඈUNHWWඈU��7ඈFDUHW�6ඈFඈO�1R����������øVWDQEXO��� 
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